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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Vedanta Aluminium Metal Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Vedanta Aluminium Metal Limited (the “Holding Company™) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group™), for the quarter ended September
30, 2026 and year to date from April 1, 2026 to September 30, 2026 (the “Statement™) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity™ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable v= to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of a subsidiary, Bharat Aluminium Company Limited.
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Chartered Accountants

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The Statement includes the results of Holding Company for the year ended March 31, 2026 which
were audited by predecessor auditor who expressed an unmodified opinion on those financial
statements on April 29, 2026 and the figures for the quarter and half year ended September 30, 2025
and for the year ended March 31, 2026 of Aluminium Division as extracted from the books of
account underlying the financial results of Vedanta Limited which were subjected to limited review
/ audit by the auditors of Vedanta Limited to give the impact of the Scheme of demerger.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Vikas Pansari
Partner

Membership No.: 093649

UDIN: 2603364940L ZL T 2028

Place: Mumbai
Date: October 28, 2026




N e ls Vedanta Aluminium Metal Limited
& vedanta aluminium CIN: L24202MH2023PLC411663
Regd. Office: C-103, Atul Projects, Corporate Avenue New Link, Chakala MIDC, Mumbai, Mabarashtra, India, 400093
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026
(% in Crore, except as stated)
Quarter ended Half year ended Year ended
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
S. No. | Particulars (Unaudited) (Unaudited) | (Unaudited) | (Upaudited) | (Unaudited) | (Unaudited)
(Refer Note 3) | (Refer Note 3) | (Refer Note 3) | (Refer Note 3) | (Refer Note 3)
1 Revenue from operations
a) | Revenue 22,066 21,105 15,670 43,171 30,227 65,847,
b) | Other operating income 258 288 273] 546 370 1,044
Total revenue from operations (a+b) 22,324 21,393 15,943 43,717 30,597 66,891
2 Other income 347 309 137] 656 345, 987
Total income 22,671 21,702 16,080 44,373 30,942 67,878
3 | Expenses
a) |Cost of materials consumed 6,535 5,470 5,322 12,005 11,074 21,579
b) |Changes in inventories of finished goods and work-in-progress (573) (292) (95) (865) {621)] (849)
c) |Power and fuel charges 3,750 3,538 2,992 7,288 6,087 12,156
d) |Employee bencfits expense 334 334 309] 668 624 1,265
¢) |Finance costs (Refer note 4) 911 1,001 949) 1912 1,949] 3,905
f) |Depreciation, depletion and amortisation expense 802 775 699 1,577 1,400 2,890
g) |Other expenses 2,165 2,044 1,871 4,209 3,503 1577
Total exp 13,924 12,870 12,047 26,794 24,016 48,523
4 Profit before tional items and tax 8,747 8,832 4,033 17,579 6,926 19,355
5 Exceptional items (Refer note 7) (485). - - (485) - (393)
6 |Profit before tax 8,262 8,832 4,033 17,094 6,926 18,962
7 |Tax expense/ (benefit)
Other than exceptional items
a) {Net current tax expense 2,057 2,047 762 4,104 1,308 4,107
b) |Net deferred tux expense 140 188 259 328 444 801
Exceptional items
c) |Net current tax benefit on exceptional items (Refer note 7) (101)] - - (101) - (99)|
d) _|Net deferred tax benefit on exceptional items (Refer note 7) 21 21)
Net tax expense (a+b+c) 2,075 2,335 1,021 4,310 1.752 4,809
8 Profit after tax (A) 6,187 6,597 3,012 12,784 5,174 14,153
Other comprehensive income/(loss)
i)  |(a) Item that will not be reclassified to profit or loss 9 (2) (25) 7 (27) (16)|
(b) Tax benefit / (expense) on item that will not be reclassified to profit or loss ) 0 5| (), 5 1
i) |(a) Item that will be reclassified to profit or loss 165 4,051 (379) 4,216 (965), (4.226)
(b) Tax benefit /(expense) on item that will be reclassified to profit or loss (41) (1,020) 94 (1,061) 243 1,064
Total other comprehensive (loss) / income (B) 131 3,029 (300) 3,160 (744)) (3,177)
10 | Total comprehensive income (A+B) 6,318 9,626 2,712 15,944 4,430 10,976
11 | Profit attributable to :
a) Owners of Vedanta Aluminium Metal Limited 5,167 5,629 2,373 10,796 4,154 11,819
b) | Non-controlling interests 1,020 968 639 1,988 1,020) 2,334/
12 | Other comprehensive (loss) / income attributable to :
a) | Owners of Vedanta Aluminium Metal Limited 168 2,735 (270) 2,903 (664) (2,902)/
b) | Non-controlling interests 37) 294 (30) 257 (80) (275)
13 | Total comprehensive income attributable to :
a) | Owners of Vedanta Aluminium Metal Limited 5335 8,364 2,103 13,699 3,490 8,917
b) Non-controlling interests 983 1,262/ 609 2,245 940 2,059
14 | Net profit after taxes, non-controlling interests but before ptional items 5,530 5,629 2,373 11,159 4,154 12,113
15 | Paid-up equity share capital (Face value of ¥ 1 each) 391 391 0| 391 0| 0
16 | Other Equity 13,494
17 | Eamnings per share (%)
(*not annualised) (Refer note 5)
- Basic and Diluted 13.21* 14.39 * 6.07* 27.61 % 10.62 % 30.22
. %ﬁ) 10,192 10,499 5,582 20,691 10,062 25,488,

"0" represents amount less than 2 0,50 crores
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= vedanta alummiue Vedanta Aluminium Metal Limited
CIN: L24202MH2023PLC411663
Regd. Office: C-103, Atul Projects, Corporate Avenue New Link, Chakala MIDC, Mumbai, Maharashtra, India, 400093
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2026
(R in Crore)
ERE As at 30.09.2026 au 31'0.3 Vikin
(Unaudited) | (Unaudited)
(Refer Note 3)
A |ASSETS
Non-current assets
(a) Property, plant and equipment 55,059 54,158
(b) Capital work-in-progress 8,631 9,319
(c) Intangible assets 891 901
(d) Exploration intangible assets under development 1,750 1,163
(e) Financial assets
(i) Investments 849 849
(ii) Trade receivables 117 133
(iii) Derivatives 239 229
(iv) Other financial assets 508 1,138
(f) Other non-current assets 23635 2317
Total non-current assets 70,409 70,207
Current assets
(a) Inventories 7,932 6,872
(b) Financial assets
(i) Investments 3,578 2,597
(ii) Trade receivables 2,575 2,428
(iii) Cash and cash equivalents 258 1,474
(iv) Other bank balances 2,526 268
(v) Loans 1 1
(vi) Derivatives 498 358
(vii) Other financial assets 122 1.324
(c) Other current assets 1.842 890
Total current assets U S S 19,332 16.212
Total Assets 89.741 86419
B |EQUITY AND LIABILITIES
Equity
Equity share capital (Refer note 3) 391 0
Other equity 22,665 13,494
Equity attributable to owners of Vedanta Aluminium Metal Limited 23,056 13,494
Non-controlling interests 10,600 8,355
Total Equity 33.656 21,849
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 27,039 26214
(ii) Lease liabilities 69 74
(iii) Derivatives 52 0
(iv) Other financial liabilities - 342
(b) Provisions 299 311
(c) Deferred tax liabilities (net) 6,696 5,328
(d) Other non-current liabilities 3.207 3,222
Total non-current liabilities 37,362 35,491
Current liabilities
(a) Financial liabilities
(i) Borrowings 5,721 11,478
(ii) Lease liabilities 20 21
(iii) Operational buyers' credit / suppliers' credit 2,649 4,073
(iv) Trade payables 4,742 3,444
(v) Derivatives 68 4,017
(vi) Other financial liabilities 2,642 3,337
(b) Other current liabilities 1,852 2417
(c) Provisions 231 194
(d) Income tax liabilities (net) 798 98
Total current liabilities 18,723 29,079
Total Equity and Liabilities 89,741 86,419
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£& vedanta aluminium

Vedanta Aluminium Metal Limited
CIN: L24202MH2023PLC411663

Regd. Office: C-103, Atul Projects, Corporate Avenue New Link, Chakala MIDC, Mumbai, Maharashtra, India, 400093

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30 SEPTEMBER 2026

(R in Crore)
Half year ended
5 30.09.2026 30.09.2025

Partirulars (Unaudited) (Cnaudited)

(Refer Note 3) (Refer Note 3)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 17,094 6,926
Adjustments for:
Depreciation, depletion and amortisation 1,577 1,400
[nterest expense 1,910 1.947
Interest income (342) (161)]
Unrealised foreign exchange loss (net) 111 207
Fair value gain on financial assets held at fair value through profit or loss (63) (51)
Amortisation of deferred government grant 59) (51).
Allowance of impairment on financial and non-financial assets/ bad debts written off 22 2
Loss/(gain) on sale/ discard of property, plant and equipment (net) 45 )
Liabilities written back 32 (103)
Share based payment expense 31 17
Capital work-in-progress written off - 40
Unwinding of discount on d issioning liability 2 2
Operating profit before working capital changes 20,296 10,171
Changes in working capital
Decrease / (increase) in trade and other receivables 121 (331)
Increase in inventories (1,174) (822)
Decrease in trade payables and other liabilitics 92 (2,937)
(Decrease) / increase in operational buyers' credit / suppliers’ credit (1,384) 632
Cash generated from operations 17,951 6,513
Income taxes paid (net) (3.314) (1,129),
Net cash generated from operating activities 14,637 5,384
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment (including intangibles, intangibles under development and capital work-in-progress) @.477) (3,303),
Proceeds from sale of property, plant and equipment 6 8
Bank deposits made (4,005) (3,187)
Proceeds from redemption of deposits 2,379 1,260
Purchase of short-term investments (27,617) (16.193)
Proceeds from sale of short-term investments 26,698 16,872
Interest received 312 175
Purchase of long-term investments - (55)
Net cash used in investing activities (4,704) (4.423)
CASH FLOWS FROM FINANCING ACTIVITIES
Procceds from short-term borrowings 931 -
Repayment of short-term borrowings (2,331) 27
Proceeds from long-term borrowings 11,139 7,848
Repayment of long-term borrowings (14,787) (4,257)
Interest paid (1,929) (2,300)
Principal payment of lease liabilities (@] (10)
Interest payment of lease liabilities ()] (5)
Payment of dividend to equity shareholders of the Company (3,124) 5
Net cash (used in) / generated from financing activities (10,112)| 1,249
Net (decrease) / increase in cash and cash equivalents (179)| 2,210
Cash and cash equivalents at the beginning of the period 1,474 1,423
Adjustment pursuant to the Sch (Refer note 3) {1,037) (1,035)
Cash and cash equivalents at end of the period 258 2,598

Notes:
a. The figures in parentheses indicate outflow.

b. The above cash flow has been prepared under the “Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 - Statement of Cash Flows.
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Notes:-
The above consolidated financial results of Vedanta Aluminium Metal Limited ("the Company") and its subsidiary (collectively referred to as “the Group")
for the quarter and half year ended 30 September 2026 have been reviewed by the Audit and Risk Management Committec and approved by the Board of

Directors at their respective meetings held on 28 October 2026.
The statutory auditors of the Group have carried out a limited review of the aforesaid consolidated financial results in accordance with the applicable

requirements and issued an dified concl

These consolidated financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the
Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015. as amended. and in compliance with Regulation 33 and 52 ol
the Listing Regulations.

The Hon'ble National Company Law Tribunal, Mumbai Bench, vide its Order dated 16 December 2025, approved the Scheme of Arrangement inter-alia,
amongst Vedanta Limited, the Company and their respective shareholders and creditors under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 ("Scheme"), providing for the demerger of the Aluminium Division of Vedanta Limited ("Demerged Undertaking") into the Company
on a going concern basis.

The Scheme became effective on | May 2026 (“effective date"), which is also the Appointed Date of the Scheme. Consequent to the scheme becoming
effective, the Demerged Undertaking was transferred to and vested in the Company and has been accounted for in accordance with the accounting treatment
prescribed under the Scheme and the applicable provisions of Ind AS.

Pursuant to the Scheme, the Company approved allotment of 391,03,88,057 equity shares of face value of 1 each to the eligible shareholders of Vedanta
Limited in accordance with the Share Entitlement Ratio on 4 May 2026, and the Company ceased to be a subsidiary of Vedanta Limited.

The Company is also in the process of obtaining regulatory approvals relating to the transfer and/or change of name of certain mining and other assets
transferred pursuant to the Scheme [Refer note 7(b)].

In accordance with the accounting treatment prescribed under the Scheme and the applicable provisions of Ind AS, the comparative financial results and
other financial information of the Group for the quarter and half year ended 30 September 2025 and year ended 31 March 2026 includes unaudited interim
financial results and other financial information of Aluminium Undertaking transferred to the Group pursuant to the Scheme as extracted from the books of
account underlying the financial results of Vedanta Limited (the "the Demerged company”) for those respective pericds, which were subjected to limited
review / audit by the auditors of Vedanta Limited to give impact of the Scheme.

Further, “adjustment pursuant to the Scheme" appearing in the Statement of Consolidated Cash flows represents the aggregate impact of accounting
adjustments arising from the demerger, including consequential reali 1t of assets, liabilities, income and expenses in accordance with the provisions of
the Scheme.

Finance costs have been allocated between the business divisions of Vedanta Limited based on the actual debt allocation as at 30 April 2026. Accordingly,
finance costs for the comparative quarter and half year ended 30 September 2025 and for the year ended 31 March 2026, have been presented based on the
aforesaid debt allocation.

Earnings per share, basic and diluted, has been computed afier giving effict to the equity shares issued pursuant to the Scheme, as if such shares had been
issued at the beginning of the earliest period presented (Refer note 3 above).

The Group is primarily engaged in the aluminium busi and op in a single reportable segment Accordingly, the Group has only one operating
segment in terms of Ind AS 108 - Operating Segments, and no separate segment information is required to be disclosed.

Exceptional items (net of tax):

(2in Crore)
Quarter ended Half vear ended Yearended
& 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
EarCenlary é‘:::;?f; (Unaudited) | (Unaudited) | (Uvaudited) | (Unaudited) | (Unaudited)
(Refer Note 3) | (Refer Note 3) | (Refer Note 3) | (Refer Note 3) | (Refer Note 3)
OMC bauxite matter * (400) - # (400) 5 I "
Stamp duty and other charges on transfer of land and - !
5 . b (85) (85) | -
mining rights |
|Capital work-in-progress written off - - - - = 1 (349)
|Statutory impact of new Labour Codes 2 o | & - - (441
|Exceptional items (485) - - (485) - (393)
Current tax benefit on above 101 z | - 101 - 99
Deferred tax benefit on above 2 - -0 21 - -
Exceptional items (net of tuax) (363) - - (363) - (2044
{Less. Non-controlling interests on above - - - - = (1
|Exceptional items, net of tax and non-controlling
iitereats (363) - = (363) - (293)

(a) This represents an additional provision recognised for bauxite supplied by Odisha Mining Corporation Limited under the Long-Term Linkage
arrangement (Refer Note 12).

(b) This represents the estimated stamp duty and other charges payable to the various authorities to effect the transfer and registration of the land and
mining rights acquired under the Scheme of demerger (Refer note 3 above).

The Company entered into a Share Purchase Agreement dated 30 April 2026 with Vedanta Limited ("VEDL") to acquire a 51% equity stake in Bharat,
Aluminium Company Limited ("BALCO") from VEDL for a consideration of 22,180 crores, discharged through the issuance of 22,18,00,000 (Twenty-
Two Crore Eighteen Lakh) 0.1 % Compulsorily Convertible Debentures of face value 1,000 each. Consequently, BALCO, which was previously a
bsidiary of VEDL, b a subsidiary of the Company with effect from 30 April 2026. The remaining 49% equity stake in BALCO continues to be held
by the Government of India.
As the aforesaid transaction represents a business combination involving entities under common control, it has been accounted for in accordance with
Appendix C, Business Combinations of Entities under Common Control, to Ind AS 103, Business Combinations, using the pooling of interests method.
Accordingly, the lidated fi ial results for the quarter and half year ended 30 September 2025, for the quarter ended 30 June 2026 and year ended
31 March 2026 have been re-presented / re-computed to include the financial information of BALCO as if the acquisition had occurred from 1 Aprl 2025,
being the beginning of the earliest period presented.

SIGNED FOR IDENTIFICATION
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9 |Add:tional disclosures of financial ratios.

Quarter ended Half year ended Year ended
g 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
Fartterias (:g::dz.?f:) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
(Refer Note 3) | (Refer Note 3) | (Refer Note 3) | (Refer Note 3) | (Refer Note 3)
a) |Deht-Equity Ratio (in times) 0.97 .17 2.28 0.97 2,23 173
b) [Deht Service Coverage Ratio (in times)* 119 133 1 69 1.27 1.70 166
¢) |Interest Service Coverage Ratio (in times)* 13.94 1049 723 13.72 6351 6.53
d) |Current Ratio (in times) 1.49 118 089 1.49 089 038s
¢) |l ong term debt to working capital Ratio (in times) 5.18 1107 i 5.18 ¥ o
f) |Bad debts to Account receivable Ratio (in times)™ - - - - - - |
g) [Current habdity Ratio (in times) 0.23 028 026 0.23 020 029
h) |Total debts to total assets Ratio (in tmes) 0.37 039 046 0.37 046 044
1) |[ehtors Turnover Ratio (in timesy* 8.13 798 12.04 16.65 22.04 34.09
J) |Inventory Tumover Ratio (in times)* 149 144 158 311 321 043
k) |Operating-Profit Margin (%0)* 42% 45%| 31%) 4% 289 34%
1) |New-'rofit Margin (®a)* 29% 31% 19%| 30% 17% b
m) | apital Redemption Reserve (2 in Crores) - - - - - -
n) |Net Worth (Total Equity) (¥ in Crores) 33.656 30441 17.530 33,6356 17.530 21,849

** Net working capital 1s negative.

* Not annualised, except for the year ended 31 March 2026.

Furmulae for computation of ratios are as follows.

a) [Debt-Fquity Ratio Total Debt / Total Equity
[Jebt Service Coverage Ratio Income available for debt service {interest expense - repayments made during the period for long term
by loans). where income available for debt service - Profit before exceptional items and tax - Depreciation.

depletion and amortization expense - [nterest expense

Income available for debt service interest expense |

dy |¢ urrent Ratio

Current Assets Current Liabilities texcluding current maturities of long term borrowings) |

| ong term debt to working caputal Ratio

Non-current borrowing tincluding current maturities of long term borrowing). Working capital (WC 1)
where WC - Current Assets - Current Liabilities (excluding current maturities of long term borrowings)

i L otal revenue from operations - EBITDA) Average [nventory

e)
; i
) [Kad debts o Accaunt receivable Ratio Liad Debts written off Average Trade Recervables {
o  urrent liability Ratio Current Liabilities {excluding current maturities of long term borrowtngs): | otal Liabilities
h; |!otal debts to total assets Ratio Total Debts _Total Assets !
1) |Debtars Tumover Ratio Uotal revenue from operattons  Vveraee Trade Receivables |
|
1

51 [Insentory Turnover Ratio

o Operating-Profit Margin (°o)

(EBITDA - Depreciation. depletion and amortization expense) Total revenue from operations

Net-Profit Margin (%o)

Net profit after tux belore exceptional items (net of tax) Total revenue trom operations

m) |Capial Redempuion Reserve includes Preference Share Redemption Reserve created on redemption of preterence shares.

10

s at 30 September 2026, the Group has Listed Non-Convertible Debentures ("NCDs") outstanding with a carrying amount ot 23.689 crores. of which

*n 08y crores compnised listed secured NCDs. These listed secured NCDs are secured by way of a first pari passu mortgage charge over certain movable
iixed assets and freehold land of the Group The Group has maintained an asset cover exceeding 125% against the face value of the listed secured NCDs OA
¥ 084 crores, in comphance with the applicable regulatory requirements

11 |EBITDA has been presented as a supplementary measure to enhance an understanding of the Group's underlying operating performance [t 1s calculated
trom profit before excepuonal items and tax. after excluding other non-operauny income and expenses. and adding back net finance costs income and
depreciation. depletion and amortisation expenses. Exchange {luctuations pertaining to operational activities forms part of EBITDA

T he Company has an ongoing dispute with Odisha Mining Corporation Limited (*OMC™) relating to pricing of bauxite supphed under the Long-Term
I inkage arrangement ("LTL™) The Hon’ble High Court of Odisha. vide 1ts order dated 1 October 2026, dismussed the Company's wnit petition and
vacated the ntenim stay  The Company 1s pursuing appropriate legal remedies against the said order and has challenged the judgment before the Hon'ble
Supreme Court of [ndia and sought a stay on OMC s consequential demand dated October 03, 2026 for ¥3.539 crore plus interest and GST thereon.

lsased on management assessment and considering the independent legal opinton obtained. the management continues to believe that the Company has
strong grounds on merits on the pricing of bauxite under the LTL arrangement and other related matters and accordingly maintams that the impugned High
¢ ourt judgement being susceptible o a successful challenge.

I'he total dividend declared for FY 2026-27 stands at ¥8.- per equity share of face value Z1 - each.

[

By Order of the Board

IS

Place: Jharsuguda Rajesh Kumar
Date: 28 October 2026 Whole-Time Director & CEO

SIGNED FOR IDENTIFICATION
BY




