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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Vedanta Aluminium Metal Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Vedanta Aluminium Metal Limited (the "Holding Company") and its subsidiary (the Holding 

Company and its subsidiary together referred to as "the Group"), for the quarter ended June 30, 

2026 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to 

the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 , as amended (the "Listing Regulations"). 

2. The Holding Company' s Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) " Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, " Review oflnterim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of al l significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

4. The Statement includes the results of a subsidiary, Bharat Aluminium Company Limited. 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 , as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in tetms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. The Statement includes the results for the year ended March 3 1, 2026 which were audited by 

predecessor auditor who expressed an unmodified opinion on those financial statements on April 

29, 2026 and the figures for the quaiters ended June 30, 2025 , March 31 , 2026 and for the year 

ended March 3 I, 2026 as extracted from the books of account underlying the financial results of 

Vedanta Limited which were subjected to limited review / audit by the auditors of Vedanta Limited 

to give the impact of the Scheme of demerger. 

For S RB C & CO LLP 
Chattered Accountants 

I~CAI Firm registration number~ ~::82E/E300003 

/Kr,~ 1/~'('-;,.- <-1 

. . [i,~iUMiJAI ;J 
per V1kas Pansan ~ ~(9f--/4-(0', 

~~ 'D 1' r 1'\)', ,, 

Partner '¾.~~;:::: 
Membership No.: 093649 

UDIN : 26093649VCHTUR3396 
Place: Mumbai 
Date: July 30, 2026 



~ vedanta aluminium Vedanta Aluminium Metal Limited 
CIN: U24202MH2023PLC411663 

Regd. Office: C-103, Alu[ Projects, Corporate Avenue New Link, Cbakala MIDC, Mumbai, Mabar:,sbtra, India, 400093 

STATEMENT OF UNAUDITED CONSOLIDATED FL"IANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2026 

(f in Crore, e.nept as stated) 

Quarter ended Year ended 

30.06.2026 31.03.2026 30.06.2025 31.03.2026 
S.No. Particulars (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

(Refer Note JJ ( Refer Note J J (Refer Nole J) (Refer Note 3) 
I Rewnne from operations 

a) Revenue 21,105 18,753 14,557 65,847 

b) Other operating income 288 371 97 1.0-1-1 

Total revenue from operations (a+b) 21,393 19,l l -l 14,654 66,891 

2 Other income 309 308 208 987 

Total income 21,702 19.432 14,862 67.878 

3 Expenses 

a) Cost of materials consumed 5,470 5,107 5,752 21,5 79 

bJ Changes in inventories of finished goods and work-in-progress (292) 1771 (526) (8-19) 

C) Power and fuel charges 3,538 3,016 3,095 12,1 56 

d) Employee benefits expense 334 3.12 315 1,265 

e) Finance costs (Refer note 4 ) 1,001 922 1,000 3,905 

I) Depreciation, depletion and amortisation expense 775 75 1 701 2,S'J0 

g) Other expenses 2,044 2,, 7-1 1,632 7,577 

Total expenses 12,870 12,-1-1 5 11 ,969 48,513 

4 Profit before exceptional items and tax 8,832 6,987 2,893 [9,}i5 

5 Exceptional items (Refer note 7) - 13-1 9 ) - (393 ) 

6 Profit before tax 8,832 6,638 2,893 18,961 

7 Tax expense/ (benefit} 

Other than exceptional items 

a) Net current tax expense 2,047 l,6-1 2 5-16 4,1 07 

b) Net deferred tax expense 188 120 185 801 

Exceptional items 

c) \'ct tax benefit on exceptional items (Refer note 7) - (88 ) - 199) 

:\'ct tu expense (a+b+c) 2.135 l.6RO 731 4,SU9 

8 Profit after tax (A) 6,597 4,958 2,) 61 14,153 

9 Other comprehensive (loss)/ income 
i) 1a) Item that will not be reclassified to profit or loss (2) 10 ( 2 ! (16) 

1b) Tax benefit I (expense} on item that will not be reclassified to profit or loss 0 (4 ) 0 I 

ii) ta) Item that wiU be reclassified to profit or loss 4,051 (1,505) (591 ) (4,226} 

I b) Tax benefit I <!Spense I on item that will be reclassified to profit or loss (l,OW) 379 1-19 [,064 

Total other comprehensive (loss) I income (BJ 3,029 I (1,120) (444 ) (3,177) 

10 Total l'.umpn·hen!'ih·e income {A+ B) 9,626 3,838 1,71 8 10,976 

II Profit attributable to : 
a) Owners of Vedanta Ahuninium Metal Limited 5,629 4.207 1,781 11,819 

bJ Non-controlling interests 968 751 381 2,334 

12 Other comprehensive (loss) / income attributable to : 
a) Owners of Vedanta Aluminium Metal Limited 2,735 (1,023) (394 1 (2,902) 

b) Non-controlling interests 294 (971 (50 1 1275) 

13 Total comprehensive income attributable to : 
a) Owners of Vedanta Aluminium Metal Limited 8,364 3,184 1,388 8,916 

bl \'on-controlling interests 1.262 654 330 1.061) 

1-1 ~et profit after taxes, non~cuntrullin~ interests but before exceptional items 5,629 -1. -168 l.i81 12. 113 

15 Paid-up equity share capital (face value oft I each) 
391 0 • • 0 .. 0 •• 

( .. less than one crore) 
16 Other Equity 13,4')7 

17 Earnings per share (f) 
(•not annualised) (Refer note 5) 

- Basic and Diluted 1-1.39 • 10.76 • 4.55 • 30.] ~ 

18 Addili2nal i!lfllllll~Uoo 
Earnings before interest. tax, exceptional items, depreciation and amortization [EB[TDAJ 10,499 8,475 4,479 25,488 

<Refer note l 1 1 

0)' SIGNED F~NTIFICATION 
BY I u (D ; 

Q) -... ! 
7 ~ · ' . sn B C & CO lLP A, .. 

MUMBAi I 
11- pa,,-.).);_ ... 

.,,. - -



Notes:-

1 The above consolidated financial results of Vedanta Aluminium Metal Limited ("the Company") and its subsidia,y (collectively referred to as "the Group") 
for the quarter ended 30 June 2026 have been reviewed by the Audit and Risk Management Committee and approved by the Board of Directors at their 
respective meetings held on 30 July 2026. 

The statutory auditors of the Group have carried out a limited review of the aforesaid consolidated financial results in accordance with the applicable 
requirements and have issued an unmodified conclusion thereon. 

2 These consolidated financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the 
Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. 

3 The Hon'ble National Company Law Tribunal, Mumbai Bench, vide its Order dated 16 December 2025. approved the Scheme of Arrangement inter-alia 
amongst Vedanta Limited, the Company and their respective shareholders and creditors under Sections 230 to 232 and other applicable provisions of the 
Companies Act. 2013 ("Scheme"). providing for the dcmcrger of the Aluminium division of Vedanta Limited ("Demerged Undertaking") into the Company 
on a going concern basis. 

The Scheme became effective on I May 2026 ("effective date"), which is also the Appointed Date of the Scheme. Consequent to the scheme becoming 
effective, the Aluminium division of Vedanta Limited was transferred to and vested in the Company and has been accounted for in accordance with the 
accounting treatment prescribed under the Scheme and the applicable provisions of Ind AS. The assets, liabilities, cash flow hedge reserve and share based 
payment reserve pertaining to the Demerged Undenaking have been recognised in the books of the Company with effect from the effective date. 

Pursuant to the Scheme, the Company issued I equity share of face value oft I each. fully paid-up, for every I equity share of face value oft I each, fully 
paid-up, held by the shareholders of Vedanta Limited as on the Record Date of I May 2026 ("Share Entitlement Ratio"). Accordingly, on 4 May 2026, the 
Company approved allotment of 391.03,88,057 equity shares of face value oft I each lo the eligible shareholders of Vedanta Limited in accordance with the 
Share Entitlement Ratio and the Company ceased to be a subsidiary of Vedanta Limited. 

In terms of the provisions of the Scheme. credit balance remaining in the capital reserve of the Company on the Effective Date has been transferred to the 
Securities Premium of the Company. Further, pursuant to the applicable regulatory approvals, the equity shares of the Company were listed and admitted to 
trading on BSE Limited and the National Stock Exchange of India Limited on 15 June 2026. Also, the Company is in the process of obtaining regulatory 
approvals relating to the transfer and/or change of name of certain mining and other assets transferred pursuant to the Scheme. 

The figures for the comparative periods have been presented as if the Scheme has become effective from I April 2025, in accordance with the accounting 
treatment prescribed under the Scheme and the applicable provisions of Ind AS. Accordingly, the comparative financial results and other financial 
information of the Group includes unaudited interim financial results and other financial information of Aluminium Undertaking transferred to the Group 
pursuant lo the Scheme of demerger, for the quarter ended 30 June 2025, for the quarter ended 31 March 2026 and for the year ended 31 March 2026 as 
extracted from the books of account underlying the financial results of Vedanta Limited (the "Demerged company") for those respective periods, which were 
subjected to limited review / audit by the, auditors of Vedanta Limited to giw impact of Scheme. 

4 Finance costs have been allocated between the business divisions of Vedanta Limited based on actual debt allocation as on 30th April 2026. Accordingly, 
finance costs for the comparative quarter ended 30 June 2025 and 31 March 2026, and for the year ended 31 March 2026, have been presented based rn1 the 
aforesaid debt allocation. 

5 Earnings per share (basic and diluted) has been computed after giving effect to the equity shares issued pursuant to the Scheme, as if such shares bad been 
issued at the beginning of the earliest period presented (Refer note 3 above). 

6 The Group is primarily engaged in the business of Aluminium and operates in a single reportable segment Accordingly, the Group has only one operating 
segment in terms of Ind AS I 08 - Operating Segments, and no separate segment information is required to be disclosed. 

7 Exceptional items (net ofta.~): 

Particulars 

Capital work-in-progress ("CWIP") written off' 
Statutory impact of new Labour Codes 
Exceptional items 
Current tax (expense)/benefit on above 

Excentional items (net of tax) 
Less: Non-controlling interests on above 
Exceptional items, net of tax and non-controlling interests 

30.06.2026 
(Unaudited) 

/Refer Nute Ji 

-
-
-
-
-
-
-

Quarter ended 
31,03.2026 

(Unaudited) 
(Refer Nute 3i 

(349) 

-
(349) 

88 
1261) 

-
(261) 

It in Crore) 
Year ended 

30.06.2025 31.03.2026 
(Unaudited) (Unaudited) 

(Refer Note 3 l /Refer Note 3) 

- (349) 

- (44) 

- (393) 

- 99 

- 1294' 

- !II 

- (293} 

a) Represents certain items of capital work-in-progress (CWJP) that were written off dw-ing the quarter ended 31 March 2026, as these assets were no longer 
expected to be utilised by the Group. 

& The Company entered into a Share Purchase Agreement dated 30 April 2026 with Vedanta Limited ("VEDL") to acquire a 51% equity stake in Bharat 
Aluminium Company Limited ("BALCO") from VEDL for a consideration uf {22,180 crore, discharged through the issuance of 22,18,00,000 (Twenty-Two 
Crore Eightc~-n Laich) 0.1 % Compulsolily Convertible Debentures of face value ~1.000 each. Consequently, BALCO, which was previously a subsidiary of 
VEDL, became a subsidiary of the Company with effect from 30 April 2026. The remaining 49% equity stake in BALCO continues to be held by the 
Govemment of India. 
As the aforesaid transaction represents a business combination involving entities under cummon control, it has been accounted for in accordance with 
Appendix C, Business Combinations of Entities under Common Control, to Ind AS I 03, Business Combinations. using the pooling of interests method. 
Accordingly, the consolidated financial results for the quarter ended 30 June 2026, quarter ended 31 March 2026. quarter ended 30 June 2025 and year ended 
31 Marcb 2026 have been re-presented / re-computed to include the financial inforruatiun of BALCO as if the acquisition had occwTed from I April 2025, 
bcin1>: the bc1tinnin.,. of the earliest ncriod nrescnted. 

SiGNED FOl [I\JT!FICAl lON 
BY 

~v.: 
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9 Additional disclosures of financial ratios: 
Quarter ended Year ended 

Particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 
(Unaudited) {Unaudited) (Unaudited) (Unaudited) 

(Refer Note 3) (Refer Note 3) (Refer Note 3) (Refer Note 3) 
a) Debt-Equity Ratio (in times) 1.17 1.72 2.21 1.72 
b) Debt Service Coverage Ratio (in times)* 1.33 1.87 1.58 1.66 
c) Interest Service Coverage Ratio ( in times)* 10.49 9.20 4.48 6.53 
d) C1ment Ratio (in times) 1.18 0.85 0.77 0.85 
e) Long tenn debt to working capital Ratio (in times) 11.07 •• •• •• 
t) Bad debts to Account receivable Ratio (in times)* - - - -
g) Current liability Ratio (in times) 0.28 0.29 0.27 0.29 
h) Total debts to total assets Ratio (in times) 0.39 0.44 0.45 0.44 
i) Debtors Turnover Ratio (in times)* 7.98 8.23 11.55 34.69 
j) Inventory Turnover Ratio (i.11 times)* 1.44 1.53 1.65 6.43 
kl Operating-Profit Margin(%)* 45¾ 40% 26% 34% 
I) Net-Profit Margin(%)* 31%, 27% 15% 22% 

m) Capital Redemption Reserve ( ~ in Crore) - - - -
11) Net Worth !Total Eauitvl ct in Crorc) 30.441 21,852 16,329 21 .852 

• Not annualised, except for the year ended 31 March 2026. 
•• Net working capital is negative 

Fom1ulae for computation of r.itios are as follows: 

a) Debt-Eauity Ratio Total Debt/ Total EQuitv 
Debt Service Coverage Ratio Income available for debt service/ (interest expense+ repayments made during the period 

b) for long term loans), where income available for debt service= Profit before exceptional 
items and tax + Depreciation, depletion and amortization expense + Interest expense 

c) Interest Service Coverage Ratio Income available for debt service/ interest expense 

d) 
CUTrent Ratio Current Assets/ Current Liabilities (excluding current matUTities of long term borrowing) 

Long tcnn debt to working capital Ratio Non-current borrowing (including current maturities of long term borrowing)/ Working 
e) capital (WC), where WC = Current Assets - Current Liabilities (excluding current 

maturities of Ion!! term borrowin~) 
f) Bad dehts to Account receivable Ratio Bad Debts wrinen of!7 Avera11:e Trade Receivables 

g) 
Current liability Ratio Current Liabilities (excluding current maturities of long term borrowing)/ Total 

Liabilities 
h) Total debts to total assets Ratio Tota I Debt/ Total Assets 
i) Debtors Turnover Ratio Total revenue from operations/ Average Trade Receivables 
j) lnvcntorv Turnover Ratio (Total revenue from operations - EBITDAl/ Averal!e Jnventorv 

k) 
Operating-Profit Margin(%) (EBITDA - Depreciation, depletion and amortization expense)/ Total revenue from 

operations 

I) 
Net-Profit Margin (%) Net profit after tax before exceptional items (net of tax)/ Total revenue from operations 

ml Ca11 i1al Redenmtiun Reserve includes Preference Share Redemntion Reserve created on redenmt iun of ,irdercJ1ce sbares. 

10 As at 30 June 2026, the Group had Listed Non-Conve11ible Debentun,s ("NCDs") outstanding with a carrying amount of t8,689 crore, of which 
f6,089 crorc comprised listed secured NCDs. These listed secured NCDs are secured by way of a first pari passu mortgage/charge over certain 
movable fixed assets and freehold land of the Group. The Group has maintained an asset cover exceeding 125¾ again.st lhe face value of the listed 
secured NCDs oft6,089 crore, in compliance with the applicable regulatory requirements. 
Pursuant to the requisite regulatory approvals, the Group's non-convertible debentures were transferred from Vedanta Limited to the Group on I 
May 2026 (listed under the Group on 15 June 2026). 

II EBITDA has been presented as a supplementary measure to enhance the: understanding of the Group's underlying operating performance. It is 
calculated from profit before exceptional items and tax, after excluding other non-operating income/expense and adding back finance cost~ I 
income, depreciation and amortisation. 

12 During the quarter ended 30 June 2026, the Board of Directors of the Company, at its meeting held on 30 July 2026, approved the first interim 
dividend of f8 per equity share of face value n each forthe financial year 2026- n __ 
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