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     July 30, 2026 VAML/Sec./SE/26-27/22          

BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort  
Mumbai – 400 001 

Scrip Code: 544780 

Scrip Code (Non-Convertible Debentures):  959311, 974022, 976430 and 976431 

Sub: Disclosure under Regulation 52, 54 and 56 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) 

Dear Sir/Madam, 

In continuation to our Letter No. VAML/Sec./SE/26-27/18 dated July 30, 2026, declaring the Unaudited Consolidated 
and Standalone Financial Results of Vedanta Aluminium Metal Limited (the “Company”) for the first quarter ended 
June 30, 2026 (“Financial Results”), please find enclosed herewith the following: 

1. Statement of Utilization of issue proceeds and Statement of Material Deviation under Regulation 52(7) and
Regulation 52(7A) respectively of the Listing Regulations, providing Nil declaration for the quarter ended June
30, 2026; and

2. Certificate from the Statutory Auditors of the Company, M/s  S R B C & CO LLP, Chartered Accountants, on
Security Cover, Compliance with all Covenants and book value of assets as at June 30, 2026, pursuant to
Regulation 54 read with Regulation 56(1)(d) of the Listing Regulations and SEBI Master Circular dated August
13, 2025.

We request you to please take the above on record. 

Thanking you. 

Yours faithfully, 
For Vedanta Aluminium Metal Limited 

Dashmeet Rana 
Company Secretary & Compliance Officer 
Enclosed: As above 



~ vedanta aluminiu ,... 

Compliance under Regulation 52(7)/(lA) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("listing Regulations") for the quarter 

ended June 30, 2026 

Dear Sir/Madam, 

Pursuant to Regulation 52(7)/(7 A) of SEBI Listing Regulations read with the SEBI Master Circular 

SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025, as amended from time to 

time, we hereby submit that there has been no issue during the quarter ended June 30, 2026 and 

accordingly, a NIL statement of utilization or material deviation or variation in the use of proceeds as 

compared to the objects of the issue is being submitted for the quarter ended June 30, 2026. 

Request you to kindly take the above information on record . 

Thanking you. 

Yours faithfully, 

For Vedanta Aluminium 

J) ~ 
Dashmeet Rana 

0
-1 * 

Company Secretary and Compliance Officer 

Copy To: 

Debenture Trustee - Axis Trustee Services Limited, 2nd Floor, Wadia International Centre, Pandurang 

Budhkar Marg, Worli, Mumbai - 400 025 

Vedanta Aluminium Metal Limited 

REGISTERED OFFICE: Vedanta Aluminium Metal Limited, C-103, Atul Projects, Corporate Avenue New Link, Chakala MIDC, 

Mumbai, Maharashtra, India, 400093 I Ph : +9111 4226 2300 

CIN : U24202MH2023PLC411663 I Email: vaml.sect@vedanta.co.in I website: www.vedantaaluminium.com 



SR BC& COLLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai· 400 028, India 

Tel: +9122 6819 8000 

Independent Auditor's Report on Security Cover, Compliance with all Covenants and book 
value of assets as at June 30, 2026 pursuant Regulation 54 read with Regulation 56(1)(d) of 
Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and SEBI Master Circular dated August 13, 2025 for 
submission to Axis Trustee Services Limited (the "Debenture Trustee") 

To 
The Board of Directors 
Vedanta Aluminium Metal Limited, 
C-103, Atul Projects, 
Corporate Avenue New Link Chakala, 
Andheri (East), Mumbai -400 093 , Maharashtra 

I. This Report is issued in accordance with the terms of the service scope letter agreement dated July 
29, 2026 and master engagement agreement dated July 29, 2026, with Vedanta Aluminium Metal 
Limited (hereinafter the "Company"). 

2. We SR BC & CO LLP, Chartered Accountants, are the Statutory Auditors of the Company and 
have been requested by the Company to examine the accompanying ' Statement showing Security 
Cover as per the terms of Debenture Trust Deed, Compliance with Covenants and book value of 
assets for rated listed, secured/ unsecured non-convertible debentures of the Company as on June 
30, 2026 ' (hereinafter the "Statement") which has been prepared by the Company from the Board 
approved unaudited standalone financial results, underlying books of account and other relevant 
records and documents maintained by the Company as at and for the quarter ended June 30, 2026 
pursuant to the requirements of the Regulation 54 read with Regulation 56(l)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and SEBI 
Master Circular dated August 13, 2025 for debenture trustees on Revised format of security cover 
certificate, monitoring and revision in timelines (hereinafter the "SEBI Circular"), and has been 
initialled by us for identification purposes only. 

This Report is required by the Company for the purpose of submission with Axis Trustee Services 
Limited (hereinafter the "Debenture Trustee") to ensure compliance with the SEBI Regulations 
and SEBI Circular in respect of its rated, listed, secured non-convertible debentures having face 
value of Rs. 6,089 Crore and for rated, listed, unsecured non-convertible debentures amounting to 
Rs. 2,600 Crore (collectively referred as ' Debentures ' ). The Company has entered into an 
agreement with the Debenture Trustee in respect of such Debentures on respective dates as listed 
in the statement. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting records 
and documents. This responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

•= ¾ The Management of the Company is responsible for ensuring that the Company complies with all 
. .f{~{~}:EZ.:t1~~ r~levant requirements of the SEBI Regulations and SEBI Cir~ular incl_uding mainten~nc~ of 
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S R BC & co LLP, a Limited L!abillty Partnership with LLP Identity No. AAB-4318 
Regd. Of11ce. 22, Camac Street, Block ·a·. 3rd Floor, Kolkata-700 016 



SR BC& COLLP 
Chartered Accountants 

amount and the interest thereon at all times for the non-convertible debt securities issued. The 
management is also responsible for providing all relevant information to the Debenture Trustee 

and for complying with all the covenants as prescribed in the Debenture Trust Deeds entered 
between the Company and the Debenture Trustee ( ' Trust Deed ' ). 

Auditor's Responsibility 

5. It is our responsibility to provide a limited assurance and conclude as to whether the: 

(a) Company has maintained Security cover as per the terms of Debenture Trust deed (Refer 
statement for listing of Debentures and date of signing of debenture trust deeds); 

(b) Company is in compliance with all the covenants (including financial covenants) as 
mentioned in the Debenture Trust Deed as on June 30, 2026; and 

( c) Book values of assets as included in the Statement are in agreement with the books of 
account underlying the unaudited standalone financial results of the Company as at June 
30, 2026. 

6. We have perfonned a limited review of the unaudited standalone financial results of the Company 
for the quarter ended June 30, 2026, prepared by the Company pursuant to the requirements of 
Regulation 33 and 52 of the SEBI Listing Regulations and issued an unmodified conclusion dated 
July 30, 2026. Our review of those financial results was conducted in accordance with the 
Standard on Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India (" ICAI''). 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
• or Ce1iificates for Special Purposes (Revised 2016) issued by the !CAI (the "Guidance Note"). 
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the !CAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) I, Quality Control for Finns that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an 

opinion on the fairness or accuracy of any of the financial information or the financial results of 
the Company taken as a whole. We have not performed an audit, the objective of which would be 
the expression of an opinion on the financial results, specified elements, accounts or items thereof, 
for the purpose of this report. Accordingly, we do not express such opinion. 

I 0. A limited assurance engagement includes perfonning procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed 
vary in nature and timing from , and are less extent than for, a reasonable assurance. Consequently, 
the level of assurance obtained is substantially lower than the assurance that would have been 
obtained had a reasonable assurance engagement been performed. Accordingly, our procedures 
included the following in relation to the Statement: 

a) Obtained and read the Debenture Trust Deed and noted that as per such Debenture Trust 
Deed the Company is required to maintain security cover of 1.25 times of outstanding 

~ -.:::,_~- amount throughout the tenure of debentures amounting to Rs. 6,089 Crore. 
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SR 8 C& COLLP 
Chartered Accountants 

b) Obtained the Board approved unaudited standalone financial results of the Company for 
the quarter ended June 30, 2026. 

c) Traced and agreed the principal amount and the interest thereon of the rated, listed, 
secured/unsecured non-conve1tible debentures outstanding as at June 30, 2026 to the Board 
approved unaudited standalone financial results of the Company and the underlying books 
of account maintained by the Company as at and for the quarter ended June 30, 2026. 

d) Obtained and read the list of security cover in respect of rated, listed, secured non­
conve1tible debentures outstanding as per the Statement. Traced the book value of assets 
with the books of account of the Company underlying the unaudited standalone financial 
results as at June 30, 2026. 

e) Obtained the list of security transferred in the register of charges maintained by the 
Company and Change Request Form filed with Ministry of Corporate Affairs ('MCA') 
pursuant to the Scheme of Demerger approved by the NCL T. Traced the value of charge 
created against Assets to the Asset Cover in the attached Statement. 

t) Obtained the list and value of assets placed under lien or encumbrance for the purpose of 
obtaining any other loan and determined that such assets are not included in the calculation 
of Asset Cover in respect of rated, listed, secured non-convertible debentures. 

g) Examined and verified the arithmetical accuracy of the computation of Security Cover, in 
the accompanying Statement. 

h) Obtained the Security Cover as determined by the management and evaluated whether the 
listed entity is required to maintain security cover required to be maintained as per Trust 
Deed. 

i) Obtained a list of financial covenants applicable to the listed debt securities. 

j) With respect to compliance with covenants (including financial, affirmative, informative 
and negative covenants) included in the Statement, we have performed following 
procedures: 

1. Traced the book value of assets with the books of account of the Company underlying 
the unaudited standalone financial results as at June 30, 2026. 

11. Obtained and verified the credit rating from following website-

111. 

IV. 

► CRISIL website (Rating Rationale)- Report date July 16, 2026, 

► ICRA website (ICRA An Affiliate of Moody's)- Report dated June 24, 
2026 

► India Rating website (Press Release - India Ratings and Research)- Report 
dated April 30, 2026 

Obtained the bank statement and traced the date ofrepayment of principal and interest 
due during the period from April 01, 2026 to June 30, 2026. 

With respect to compliance with other covenants, the management has represented 
and confirmed that the Company has complied with all the other covenants including 
affirmative, informative, and negative covenants, as prescribed in the Debenture Trust 
Deed, as at June 30, 2026. We have relied on the same and not performed any 
independent procedure in this regard. 



SR BC& COLLP 
Chartered Accountants 

v. Performed necessary mqumes with the management and obtained necessary 
representations. 

Conclusion 

11. Based on the procedures performed by us, as referred to in paragraph IO above and according to 
the information and explanations received and management representations obtained, nothing has 
come to our attention that causes us to believe that: 

a) Company has not maintained security cover as per the terms of the Debenture Trust 
deed;and 

b) Company is not in compliance with all covenants as mentioned in the Debenture Trust 
Deeds as at June 30, 2026. 

c) The Book values of assets as included in the Statement are not in agreement with the 
books of account underlying the unaudited standalone financial results of the Company 
as at June 30, 2026. 

Restriction on Use 

12. The Repo11 has been issued at the request of the Company, solely in connection with the 
purpose mentioned in paragraph 2 above and to be submitted with the accompanying 
Statement to the Debentu.re Trustee and is not to be used or referred to for any other person. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 
or to any other person to whom this repo11 is shown or into whose hands it may come. We 
have no responsibility to update this Report for events and circumstances occun-ing after the 
date of this report. 

For S R B C & CO LLP 
Chartered Accountants 

ICAI Firm Registration Number: 324982E/E300003 

UDIN : 26093649OHEMHH2428 

Place of Signature: Mumbai 
Date: July 30, 2026 
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Annexure 1 

Statement showln~ecurity Cover as per the terms of Debenture Trust Deeds and Compliance with Coven_ants as per Debenture _Irust Deeds by the company as on 30 June 2026 
Exclu•N• E,cfusivo Parf.Pauu P~rf.Paasu Pari-Pauu Pari-Pasau Asnbnot Debt not Elimln.Uon Total(ltol:,c) Related to only tnon ltlin1 covered by thil certi&ata 

Particular. Cha111• Chargt Ch1r9e Charg• Char;• ChlllJI' offerv.d ■- backed by (amount In 
I n Ill Iv . vi s,curfty •nyaaseta nggativa) .. 

... Da&crlptlon of asut.forwhleh tnll Mleb •har•d bW Mots •hat•d ~y Other 1uots on •R orreredH d•bt1lffl0Uffl M1rkelY1lua ClfOinsi lbo9k v11u1 ror 7 Cal'f)fflg •~hJ•1tu101' valu. 

cartffk:ata r.late p•r1 pnsu It.led Olh•r par1 paHU Whl~h th■r. fa parl. aecurtty con1fd1r11d forMH"- Hcht.llYe ClUl'lill ..... f! f5M" p&tlpu,u charg• 

Debi rorwti lch 0.bl for .which 1h11 
d•bonturanoJdar debt MIider Pauucll■rv• viii monthan crurgad on Whe,_ m&J"t'ft 'YAIUI la llOI 

ll ■rbtValue 
IIIMl■ wh!.(i ffll~I 

Olher Secun:d lncJudln; dabt af OOCII (du• to &chtslve ne11rufn&bt. Of"•1ppl11:atil ii HIU:. I• nOI HCUUlriabll . . I '- lhb.c1r1N1c.at1 
Oobl 

c.ertlfli:-• t1 being 11111a ■iC:hnr-• pJu• bnl• (For Eg; ~!'!It Ba111,u.OSAA' forP•rf pAUU 11r•1JWleabla JottlV1lnH 
i:i.in·11 lHu•d ISMl_!:d d1b1nturahold1,:) p1rtpu1u mtrhl.,&h.HlbttOI C~IAl .. la (For Eii~illL . C:h1rg1tI 

' 
•ppl(ctbl•t Sal&nc1,0§RA.mart1t ,. uht• IS riot ""pUcat,14) 

••,l• 
. 

Book Value Book Valu• Yu/No Book Value Book Valu• Relatlng to Column N' 

All movable & imm:>Vnble fixed 

Property.Plant and Equipment 
assets located at rrrultiple locations 

Yes 14,768 24,910 812 0 40,490 
of operation of the co~any as per 

books of accounts 
Capital 'Afl~-ln-- Progress 1,878 0 1,878 
Rigti of Use Assets 

Goodwil I 
.-nangtble Assets 884 884 I 
~ngible Assets under 

1,221 1,221 Develooment 

lnvestrmmts- Non current 22619' 22.619 
1n~s1ments-Current0 1.746 1.7461 
Loans--Non Current 

Loans,.Current0 0 0 
Inventories- I I 5.947 5.9471 
Trade Receivables~• 2.393 2.393 
Cash and Cut, Equ1Valen1s- 688 688 
Other Bink Bol11nccs" I 1.468 1.468 
others curentassets 0 3.610 3.610 
Otho,. 2.632 2.632 
Total 14,768 24,910 18.542 27,356 . 85.576 

LIABILITIES I 
Debt securities; to which 1hi• 6,089 6,089 cettificate oertalns 

Other debt aha ring pari-passu 21,846 21 ,846 charge with above debt 

Other Debt 2.241 4.844 7,085 
Subordinsled debt 

Bo1JOWngs Notto be fif/sd 

Bank 

Debt Securities 

other,; I I 
Trade payables 3.175 3.175 
LeasaLJabilities 83 83 
Provisions 264 264 
Other,; 66 46.968 47.034 
Total . 6,155 21.846 2.241 50,490 4,844 . 85,576 
Covar on Book Value .. . I - . " 

Exclul-lo Pul-PHSU Securcty 
S.cur1ty Covar Co.,er Ratio 

R■ lo 

2.40 I 

*The amount includes investments which are encumbered either in the farm af pledge ar nan-disposal undertaking (NDU). 
•• Current assets are charged an working capital facilities and as an 30 June 2026 Nil amount is outstanding under fund-based facility. 
##Justification to Morket Valuotion of the assets: Pursuant ta the Scheme of Demerger, the said NCDs were transferred from Vedanta Limited to Vedanta Aluminium Metal Limited (VAML). The NCDs continue to be secured by the same underlying assets, which were also 
transferred to VAML pursuant to the demerger. As per the borrowing requirements and opplicable RBI guidelines, the fixed assets farming part of the security package are required to be valued once eve,y three years. The last valuation exercise was undertaken in FY2024; 
accordingly, the next valuation will become due in FYlOll. 

SIGNED FOR IDENT!FICATIOfll 

BY ~ 
SR 8 C & CO LLP 

MUMBAI 
A
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~ vedanta aluminium 

1) Details of Listed Non-Convertible Debentures (NCD) Outstanding as on 30th June 2026 

S No. ISIN Private Placement/ Public Secured/ Sanctioned Debenture Trust Deed 
Issue Unsecured Amount dated 

(~ in Crores} 

1 INE205A07196 Private Placement Secured 2,000 February 13, 2020 

2 INE205A07220 Private Placement Secured 4,089 June 23, 2022 

3 INE205A08038 Private Placement Unsecured 2,060 February 13, 2025 

4 INE205A08020 Private Placement Unsecured 540 February 13, 2025 

2) Security Cover Ratio for Listed Non- Convertible Debentures 

s Particulars As at Requirement as Security Cover 
No. 3Qth June, per 

2026 Trust Deed 

1 9.20% Non- 240% >125% 1) All that pieces and parcels of lands or ground admeasuring 
Convertible about 19.320 Acres situated in Brundamal village and Jharsuguda 
Debentures Town Unit No. 5, District Jharsuguda in the State of Odisha as 
(NCD-1) mentioned in Schedule 1 of Trust Deed dated 13th February 2020. 

2) The whole of the movable Fixed Assets, both present and 
future, in relation to the Aluminum Division, comprising of 1 MTPA 
alumina refinery along with 75 MW co-generation captive power 
plant in Lanjigarh, Odisha; and 1.6 MTPA aluminum smelter plant 
along with 1215 MW {9*135 MW) power plant including its 
movable plant and machinery and other movable fixed assets as 
mentioned in Schedule 1 of Deed of Hypothecation dated 13th 

February 2020. 
2 9.24% Non- 240% >125% 1) All that pieces and parcels of lands or ground admeasuring 

Convertible about 18.920 Acres situated in Brundamal village and Jharsuguda 
Debentures Town Unit No. 5, District Jharsuguda in the State of Odisha as 
(NCD-2) mentioned in Schedule 1 of Trust Deed dated 23rd June 2022. 

2) The whole of the movable Fixed Assets excluding Capital Work 
in Progress, both present and future, in relation to the Aluminum 
Division, comprising of 6 MTPA alumina refinery along with 75 
MW co-generation captive power plant in Lanjigarh, Odisha; and 
1.6 MTPA aluminum smelter plant along w ith 1215 MW (9*135 
MW) power plant and 2400 MW power plant in Jharsuguda, 
Odisha including its movable plant and machinery and other 
movable fixed assets as mentioned in Schedule 1 of Deed of 
Hypothecation dated 23rd June 2022. 

!SIN Wise details of Listed Outstanding NCO as on 30th June 2026 

s Type of 
Sanctioned Out-standing as 

Cover Assets 
No. 

ISIN Facility 
Charge 

Amount on 30th June 
Required Required 

(" in Crores) 2026 

1 INE205A07196 
First Pari 

Passu 
2,000 2,000 l.25x 2,500 

2 INE205A07220 
Non-Convertible First Pari 

4,089 4,089 1.25x 5,111.25 
Debentures Passu 

3 INE205A08038 NA 2,060 2,060 NA NA 

4 INE205A08020 NA 540 540 NA NA 

Note: With respect to covenants specified in the Debenture Trust Deeds, we hereby confirm that the Company has complied with 
all applicable covenants including affirmative, informative, and negative covenants, as at June 30, 2026. 

Ji 
Dashmeet Rana 
Company Secretary & Com 
Place: New Delhi 
Date: 30July 2026 

Vedanta Aluminium Metal limited 
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